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T l" financia.l year 2020-27 has been an year of fear and uncertainty for lndio and for the world ot
I large.The liv.es of peoplefrom all spheresworldwidewere drastically affected bytheunprecedentedI pandemic situation of COVID-2079. The livelihood of millions of people wos robbed off and

businesses, specially the small and medium ones, were either shutdown or were shaken to'their
foundations.ltwas atestingtimefor thestortupsof MttCtoo. Buttakinginspirationfromwithin andwith
a commitmentto respond to this COVID challenge, MIIC's incubateeswere one of theftrst-to-respond in
undertaking research and developmentactivitiesto.combatthepandemicsituation and cameupwith apt
solutions to dealwith them. Eight of the MllC incubatees developed and provided need based solutio'ns
Iike Public Address and Surveillance Drones,IJV based Sanitizing Box and several other products and
services.
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Dear Start-up Stakeholders,

During the lockdown in April and
M ay 2020, M I I C a d mi nistration
and Mentors supported the
startups by connecting one-on-
one with them online and
discussed and provided
solutians for their issues of
cancern. After the lockdown,
MllC organized myriad
programs and activities for the
benefit of its incubatees.
student innovators and
eco sy stem sta kehol d er s. A tota I
of 29 startup progroms were
organized and the number of
participants and contributors in
these programs equaled to
approximotely 20A0. Programs

;S'

,&
included Expert talks, lnnovation
programs, Startup Workshops and lectures, Startup Conferences & Conclove, Innovation
Challenges, Internships and Startup/ Entrep.reneurship development courses. The programs hetped the
startu ps sustai n d u ri ng th e to ugh pand emi c ti mes and to bounce back quickty.

Besides this, to harness the benefits of Startup ecosystem and promote mutual gains MolJs forpartnerships were signed with prominent organizations and institutes like lndian tnsfiTute of Gem and
kwellery, Jaip-ur, Jaipur and Jaipuria lnstitute of Monagement Jaipur, Department of tiforiaiiioi
Technology & Communication, Government of Rajasthan, Dr. B Lal tnstitute of biotuchnology a,na iCroi
NeosLLP.etc.
Focused efforts and quality hand-holding bore fruits, as we were not only able to retain most of our
startups during this tough pandemic year but also attracted many new startups, that were thoroighly
screened by the recommendation committee before.allowing incubation. Atotai number of 19 brishioid
i nnov ative new startups were i ncubated at M I I C during F.y. 2O2O-2 l.

ln linewith the path-breaking andvisionary New Nation alEducotion Policy-2O2O,five of MNIT,sfaculty
members have also registered/are in process of registeringtheir stortup at'MtlC and are manufacturing
and developing innovative solutions.

This year has challenged our limits but !r^a1-al1g inspired us to out perform ourselves in every
possible way. I present the annual report 2O2O-2t,that signifies our commitment for putting up afl
efforts in establishing a robust growth supporting mechanism for startup success.
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MllC is aTechnologyBusiness Incubator (TBl)sponsored by DSTGOI,

New Delhi, and was established in December 2016, MllC has been

registered as a society under the Rajasthan Societies Act, 1958.

MllC's objective is to provide a platform for Conceiving, Realizing,

Promoting & Nurturing knowledge-based Innovation &

Entrepreneurship amongst all aspiring entrepreneurs. MllC extends

incubation support to startups primarily but not limited to the areas

of Product or Process design / Re-design, Material or Process

innovation, I nformation & Communications Technology
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MllC Jaipur is a separate business entity formed under Rajasthan

Society Act. MllC Jaipur provides access to the intellectual and

infrastructural resources of MllC, Jaipur to students and alumini of
MNIT, Jaipur and other budding entrepreneurs across Rajasthan for
lncubation.

MllC Jaipur society shall have a minimum seven members besides

three executive committee members designated as President;

Secretary (Mantri) and Treasurer. Following shall be members of the

society:

1. President

2. Secretary

3. Treasurer

4. Besides above there shall be minimum seven more members;out of

which three members shall be from three different districts of

Rajasthan.

Director MNIT is Presidentof theSociety



"Promote & Nurture Incubation &
Entrepreneurship".

To provide support and environment for conceiving, Realizing, promoting and
Nurturing entrepreneurship culture and deveropment of knowledge based
entrepreneurship amongst students, Faculty, and staff of MNlr, Jaipur and other
institutes as well as any other aspiring entrepreneurs in Rajasthan leading to
successful ventures..

r To create jobs,wealth and business in alignmentwith nationalpriorities
o To promote newtechnology/ knowledge/ innovation based startups.
o Toprovideaplatformforspeedycommercializationoftechnologiesdevelopedbyanyacademic/technical/

R&D institution or by an individual

demia, fi nancial institutions.
industries and other institutions.

e To provide cost effective, value added services to startups like mentoring; legal financial, technical.
intellectua I property related services
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S. No. Name of the Starfup Date of Inception Brief Work Profile
I Punto Corporation Pvt. Ltd. 29/06/2020 They Provide Purifier Electric Device *t i"t

remove all hazards associated with
electricity.

z Aha 3D Innovation Pvt. Ltd. 14t07 t2020 They provide a reusable face mask with
replacable filters.

3 Jaipur Club Foot Pvt. Ltd. 21/07 t2020 An Innovative device development for
Clubfoot (CTEV) treatment in new-borns
based on Ponseti technique having multiple
and simultaneous motions for maint"nun.. u,
well as conection phases. This Orlhosis shall
replace bilateral braces, successive castings
and promote remote monitoring of patients by
clinicians including but not limitedio IoT and
AI. Otherdevelopments of fiugal & disruptive
products / processes like prarnbae.
unidirectional-AFM etc. through innovatiJn
andhuman engineering.

LensAlive Production Pvt. Ltd. 06t08/2020 The only digital platfonn that offers the best
tailor-made / customized modules of onlirre
coaching for the preparation of cracking almost
all dream competitive exalns, life coaching,
Industry Workshops & self development.

5 ANM CUBE Pvt. Ltd. 0t/09/2020 An Al-based online training cum employment
platform that enables the employers io get easy
access to the pre-trained skilled manpower and
vlce versa.

lo j Frolic HealthTech Pvt. Ltd. 28/09t2020
lFrolic HealthTech is a Sports, Health and Tech

lintegrated company, who are using technology

Ito not only connect people, but also doctors,
consultants, sports stores owners etc. so that
people can play sporls, consult with doctors, buy
orrent sports merchandise etc. so thatpeople can
be fit and healthy always. They are Building a
platfonn where customers can find solutions to
their problems related to sports, health and
fitness. Be it finding solneone of same interest in
sports, consulting a doctor, learning yoga online
(or even teaching it!), purchasing or renting
sports merchandise, booking a spot in
court/club/stadium in advance and many more. 

I

I

1 Single Stop Building Solutions
Pvt. Ltd.

28/09/2020 Single stop is a unique platfo.m which prwides
one stop building solutions through Tech_
enabled engagement Platform. They plan start to
end activity in set-up/renovating tuitAings Uy
providing reliable, trustworthy and cosr_
efficient Solutions



8 New Parenting Child Care 05t10t2020 New Parenting Child Care, are India's Firsl
24 * 7, SOS enabled enrolments crdche
and use scientific rnethods & artificial
intelligence technology for drawing &
managing neutral behavioural patterns of
the kid, handling of stress, anger and
irrational behaviour of the kid which is a
hindrance in their overall development and
may lead to a negative extreme step.
Ensures a complete Physical, Mental,
Social, Behavioural upbringing of the kid.
They act as a smooth connection forYoung
Working Parents, Young Child, Employer
andAspirations ofall.

o Oxygen Concentrator 07 tr0t2020 Oxygen Concentrator is a medical device
for home oxygen therapy and outdoor for
patients or anyone on the recommendation
of a doctor or even without prescription.

l0 Rhomu 07 t10t2020 Rhomu develops and manufactures new
scientific instruments to cater to the needs of
the densify and viscosity measurementmarket.

1l Examkul Pro Learnings Pvt.
Ltd.

2t/10/2020 Examkul offers examinations/ test
management svstem. Thev consists of a
brew 6f online and offiine test series for the
student. It is a platform where they iudee
the overall standine of a student-bv the
means of conductiig exams. Thev work
with a conviction thalcarries on the oath to
academic success with the essence of
effe.ctive learning and practical
application.

t2 Kenzai Care Pvt. Ltd. 27/10/2020 FreeCare is a platfonn for affordable,
inclusive. convenient healthcare services
& they provide rnarketing solutions for
healthcare service providers.

l-l Om Sarvam I-Systems Pvt.
Lrd.

0t/12t2020 They are into the Business of providing
Intelligent & Innovative Solutions for
Personal & Professional Dimensions of
people viaAI & Associate Technology.

l4 Autogreen Systems Pvt. Ltd. t6/12t2020 They are working for'automation of greens'
and for developing business in horticulture,
agriculture, indigenization of the world-class
fertigation and climate management
technology with cost-effective solution for
the.greenhouse farming and soilless farming
ano energy sector.

15 Svaarogym Medical Devices
Pvt. Ltd.

09/01/2021 The obiective of the cotnpanv is to develon
non-inizasive solutions for cfronic diseas'e
such as diabetes. cancer. cardiovascular
disease etc. The developedmedical devices
would serve as self-care devices usins
artificial intellisence technolosv and helol
to improve poii't of care diagn6'sis for noh-
cornmunicable diseases.

16 Social Carrito Pvt. Ltd. 01/03/2021 Social Carrito is a digital solutions platform,
assisting NGOs, businesses from different
spheres to achieve their potential and succeed.
They help NGOs and businesses which are
sustainable and are essential for the customers.
They often reach out to NGOs and ventures
with a noble vision to help them reach their
tarset audience.



t7 Gratitude Farms Pvt. Ltd. 19t03t2021 Gratitude Farms Private Limited is an Agri-tech
start-up, based out of pondicherry, that
specializes in organic farming and aquaponics.
We are a social-impact-organization working
towards dignified livelihood and
entrepreneurship opportunities for ex-soldiers,
rural women and youth through organic
farming. Our work is rooted in traditional
organic farming practices, duly integrated to
latest technoloeies.

1B UFO Rangers Pvt. Ltd. 24/03t2021 UFO RANGERSADVENTUREpvT. Ltd. are a
team of adventure aficionados who are on a
mission to create joy for millions of people by
building a community of adventurers across the
globe. UFO RANGERS search for unexplored
earth territories and make way for adventure
enthusiasts live that experience. As fitness
freaks, UFO RANGERS want to facilitate
people in theirjourney to a fitter life.

t9 EDU Angels Pvt. Ltd. 3110312021 HireTale is an HR startup in the talent
acquisition domain that helps new-age
companies to onboard the right talent for
business growth. They use cutting edge tools to
nake the hiring process seamless and efficient.

Material Innovation

Product Design and
Development 37%

Product design
& service

Aggregator 5%

Service
Aggregator 32%



S. No. Date Name of the Organizations Objective of MoU

I 11 August,

2020

Indian Institute of Gems & Jewellery Jaipur Desirous of developing a mutually enriching association and agreed
to jointly work on such terms and conditions as mutually agreed upon
in respect ofoffering designated programs and services to promote
academic and socially relevant causes, especially related to training,
research, innovation and entrepreneurship driven opportunities
along with guest lectures and technical and mentorship supporl.

2. 01 February,

2021

Jaipuria Institute of Management at Jaipur MIIC and JIMJ jointly agree to exchange the expertise for mutual
benefit, growth and conduct Training Programs, Entrepreneurial
Awareness Programmes, Guest Lectures, Joint Programs, Student
Visits and also to provide expert Guidance, Technical and
Mentorship Supporl

1 February,

2021

Departrnent of Information Technology
& Communication

"DoIT&C" shall support I guide/ stimulate/promote Entrepreneurial
and Management Development of Startups by providing an
integrated platform and by policy formulation, planning,
implementation and monitoring of Starlup Promotions.
And the "Host Institute" is an Academic institution cum Incubator
promoting and nurturing Incubation and Entrepreneurship by
providing support and environment for conceiving, realizing,
promoting and nurturing entrepreneurship culture and development
of knowledge based entrepreneurship amongst Students, Faculty &
Staffof the institution and other institutes as well as any other aspiring
entrepreneurs in Rajasthan leading to successful ventures

4. 01 March,
2021

B.Dr. Lal Insdrute of Biotechnolosv MIIC and JIMJ jointly agree to exchange the expertise for
mutual benefi.t, growth and conduct Training Prograrns,
Entrepreneurial Awareness Programmes, Guest Lectures,
Joint Programs, Student Visits and also to provide expert
Guidance, Technical and Mentorship Support

f,. 20 Iune,202l VGrow NEOS LLP The objective of this MoU is for MIIC and Neos to develop a
cohesive learning framework to support startups at an early stage to
develop essential skills and knowledge towards growth. Towards
this, it is proposed to initiate various collaborative programs like pre-
incubation training, startup growth program, funding and finance
consulting and more.
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S.No. Name of the event/ training program/workshop Date of fhe Program

I
2.

MIIC Startups Hall of Fame Inausuration l3thMarch,2020
Covid- 1 9 Related Activities l5th April onwards

3.

4.

Inauguration of 3 60' Degree sanitizing chamler 9 Jtily,2020
online conference on "IPR and Need of collaborative Research to deal witb
Pandemic like Covid-1 9"

l3th-17th Julv.2020

5. Pre-incubation Prouram 22nd August- 13th September,
2020

6. Workshop of Tax Compliance 19th September,2020
7. Anniversary of MIIC's Building:Accomplishments of Glorious two years in the Startuo

Support and Service
24 September,2020

8: The,relevance of IPR for Startups 3rd October. 2020
9. TechnoVation Rendezvous- 3rd October- 21st November,

2020
10.

11.

The Second "Prof. Awadhesh Bhardwaj Memorial Lecture,, 21st October, 2020
Starfup Saturday - Redefining E-Commerce in2020 24th October,2020

12. Session-Unit Economics for Startups 2nd November.2020
13. An Interactive Session-Managing Business Chaos Tkough product Management 7th November,2020
14.

15.

MIIC's Interactive session: How to Hire and Retain Employees in Startups 5th December,2020
E-Cell Orientation 6th December 2020

16.

17.

18.

Startup Saturday-Building a Sustainable Social Venture 12th December.2020
MIIC Winter Internship Program l5th December.2020
Innovative Talk on Post COVID recovery-The Ayurvedic way 20th December.2020

t9. A Webinar on Innovation And Benefits of Intellectual property Rights 2 I st Decemb er,2020
20. Jlnrerging Trends in Edtech Industry in202l 16th lanuary,202l
21.

22.

23.

A

25.

26.

i.

A Session on 7 Key Take-aways For Making your Start-up Successful 30th Januarv. 2021
Digital Marketing Conclave 2.0 31st Januarv.2021
Fundatmentals of Entrepreneurship Course for IIGJ 8th February 2021to

16th Februarv. 2021
Launching Starfup Course for IIGJ 22ndFebruary,2021

to lst March, 2021
Expert talk on Policies and Schemes of MSME, Government of India l9thFebruary,2021

Expert Talk on startup compliance with the Ministry of corporate Affairs 2}thMarch,2021
Starlup Valuations and Fund Raising " on 2l March, 2021 21stMarch,2021

28.

29.

How to plan for startup: Legal and Ethical Steps 3lst March, 2021
Interactive Session with Successful Startup Founders 31st March, 2021



MllC Startups Hall of Fame Inauguration on 13th March, 2O2O

To recognize and celebrate the success of the innovative Start-ups of MllC, it was decided to

create a "Hall of Fame" for the Start-ups which have been incubated at MllC in the past. The

graduated Start-ups were adjudged on criteria of Scalability & Growth Prospects, Sustainability,

Brand Creation and Revenue Generation. Start-up promoters of M/s Pasta Cucina, M/s NWC

Jobs and M/s Ecowrapwere present on theoccasion of the inauguration of the Hallof Fame in the

MllC building. They shared the story of their journey with the present incubatees who were

greatly benefi ted by this sharingof experience

Online Conference on "lPR and Need of Collaborative Research to deal with

(" lk,;

Government and private organizations.

Pre-i ncubation Program
MNIT Innovation And Incubation Centre in association with NEOS Angel Network LLP is launched

an excf usive month long weekend Pre-incubation Program on 22 August, 2020. This Pre-

incubation Program was designed to benefit the aspiring entrepreneurs who are planning to

convert their ideas into profitable business ventures. The program welcomed all those having

innovative ideas and are driven towards the business world successJhe program ensured an

extensive exposure to various aspects of the Entrepreneurial journey like the Art of Pitching,

Startup ecosystem and its elements, Creating the Right Pitch Deck, Financials and Funding etc

Pandemic like Covid-19"

With a view to generate greater collaborative research amongst academic institutions, research

facilities, Startups and MSMEs in India, MllC in association with lPCurate Labs and Aryavarta
Foundation organized a Five-Days Online Conference from 13th to 17th July, 2020 on

"lntellectual Property Rights and need for Collaborative Research to deal with Pandemic like

Covid-19". To ponder and deliberate upon the need of such a collaborative research, the
conference brought together eminent speakers and 400 participants from UGC, DSI Ministry of
HRD, llTs, NlTs, NlTl Aayog, National and International Universities, Startups and other

MNII INNOVATION AND IN'U&AIION CENTNI
in ordiotion wih

NEOS ANC€6 NWqX LU
An@nce!

Sre-incEbciisn Fregrum
t-tnffi f-:$ .;ro
F**x*r \iY,' ,'\
,l}ath. *.-
FFS#I ' 

-

&t$wffils
MALAVIYA }I.AIIONA], INIIIIIJft Oi NCHNOLOC]



Workshop of Tax Compliance

For the benefit of Startup promoters, members of Rajasthan's Startup ecosystem,
entrepreneurs etc. MNIT lnnovation And Incubation Centre, Jaipur organized an exclusive
Workshop on Tax Compliances on 19th September, 2020. The speaker for the workshop was CA
Rohit Pradhan spoke about various aspects of Tax Compliances that included Finalisation of
Books, Income Tax Complainces, GSTComplainces and recent changes & benefits to startups.
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I Recent changeE and benelits t0 Startuos
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Relevance of IPR for Startup

MllC invited Faculty, Startups, Entrepreneurs, Incubation Centre administrators, Management
Professionals and Students to attend an Online InteractiveSession on Relevance of lpRforStartup
Success held on 11:00 AM on 03 Octob er 2O2O.The speaker in the session was Ms. pooja Kumar
founderlnnovelntellectsLLP. Thesession CoveredimportanttopicsrelatedtolpissueslikeDlpp
registration for startups, lmportance & Benefits of IPR for startups, Schemes for MSMEs and
Startups w.r.t. to lPR, Multiple lPs, Patentability Criteria, Documents required for patent
application,Fastpatentgrants, LicensingandTechnologyTransfer, lPsharingwithFunders. ;;.*.;;; -'----- "'"':i::llJ,:l
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TechnoVation Rendezvous
*8 VllC in association with M/s DawaDost organized a Technovation Rendezvous Challenge. lt was a

nique opportunity for students and startups to showcase their professional skills and win Cash
izesl Internships with Bharat's #1 Affordable Healthcare Company - DawaaDost. TechnoVation

Rendezvous Challenge had four problem statements a). Engaging Users, b). Fuzzy Logic Search
Engine, c). Generic Medicine Advisor d). The Youtube Rockstar which are ideal for CS/coding,
Electronics, Mechnichal and Communication Enthusiasts. Students from various engineering
colleges of Rajasthan were invited to participate in thechallenge
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Second "Prof. Awadhesh Bhardwaj Memorial Lecture

On the birth anniversaryof late Prof.Awadhesh Bhardwaj,thesecond Prof. Awadhesh Memorial

Lecture was organised by Department of Management studies, Department of Mechanical

Engineering, Prof. Awadhesh Bhardwaj Educational Society and MNIT lnnovation And

lncubation Centre on 21st October, 2O2O. ln this event eminent personalities from industry,

academic, government and private organizations participated. In this event Mr. Saragaranjan

Thathapillai, Senior Vice President, Tractor And Farm Equipment Limited was invited as a

speaker, He is a globally renowned personality in the field of Mechanical Engineering and

Autornotive lndustry. l-{e shared his experience about the future industry i.e.4.0. and planning

and managing the tools and techniques of Manufacturing Excellence, like Total Quality
Management, Lean Manufacturing, FMEA, Six Sigma, TPM, Product & Process Management,

Supply chain excellence, Business/ Manufacturing strategy & Customer Relationship

Management.

ffi,iie
M

Redefining f-{erflrficrct in t0l0

i! l r;:,::t fl l l .l'rl 
"l 

,; :l'

!ri.ij.iirrq!r,s ffi!
" . :,.-'.. t :::,-:-.::::,. ..L.:.::.t:: :':..

ffi ,:',.,,,,,, '"r,1 
""r.r,- iii t$ $f,:.1

MllC's Interactive Session: How to Hire and Retain Employees in Startups

Employees are the most important and vital resource for any organisation. Quality employees

almost inevitably bring about success for organisations. Thus, hiring and retention of right kind

of employees becomes an important aspect for the success of organisations including Startups.

It is a globally proven fact that right selection and retention of employees lead to quality output

of goods and services in alldomains of business. Considering this and to get a right perspective of

Hiring & Retention issues and strategies, M N lT lnnovation And Incubation Centre in association

with llC MNIT is organized an interactive session on How to Hire and Retain employees in

Startups on O5th Decembe r,2O2O.ln this event Ms. Jhilmil Banerjee Kochar, Managing Director,

Crowdstrike India and Co-founder, InnoEmbed Technologies, shared her vast organisational

experience for the benefit of Startup Managers, Startup Promoters, Technopreneurs,

Entrepreneurs and Business persons. She has helped numerous entrepreneurs and

organizations deliverworld class productswhile exceedingbusinessobjectives.
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MNIT lnnovation and Incubation Centre (MilC)

In assoclatlon with

Cordia ly invites yo!r august presence on lhe occasion of

The Second "Prol. Awadh€sh Bhardwrj Mefroriat L6d!re"

Topic

lndrsirv 4.S

Speaker
8T, SARANGAR&AN THTHAPILLAI

SenorVice Ptesdent. Tractor 8 Flrm Equipmeilt Lh , Cheilila

presided by:
Prof. !DAYKUMAR R YARACATTT,

Drector MN T Jaipur

W€dnesday, 21 !r Octob6r, 2020

Startup Saturday - Redefining E-Commerce in 2O2O

The COVID-19 pandemic has caused a rapid and sustained shift in retail and e-commerce. This

change has impacted consumer's behaviour and forced businesses to accelerate their digital
transformation efforts. To get the solution, MNIT Innovation And Incubation Centre, Institure
f nnovation Council MNIT and Headstart organized Startup Saturday on24th Oct2O2O on the
topic'Redefining E-commerce in 2020'The speakerswere Mr. Bhisham Bhateja, Co-founderand
COO of 'The Man Company'and Ms. Shubhika Jain the Founder and the CEO of Ras LuxuryOils.
The participants were exposed to the best ways to scale an e-commerce business, to analyze
your unique selling point and differentiate yourself to set up key performance indicators, gain a

competitive advantage.
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An Interactive Session on 'Managing Business Chaos through Product Management'
The COVID-19 pandemic has caused a rapid and sudden shift in the Product Management
paradigm of businesses. This change has impacted employees as well as consumers and forced
businesses to accelerate and evolve new business processes. To get a right perspective of
Product Management issues, MNtT lnnovation And Incubation Centre in association with llC
MNIT has organized an Interactive Session on 'Managing Business Chaos Through product
Management'on 07th November, 2O2O.The event featured with Mr. Madhup Bansat an
Entrepreneur, Founder MYLY MllC Resident Mentor and an llT Delhi alumnus in conversation
with Mr. Lokesh Gupta, Founder ProductHood.com, Internet Industry Veteran, Author and llT
Delhi alumnus, on various aspects of managing business through product management. In this
event business founders, aspiring entrepreneurs and startup cleared their doubts on product
Development and Growth in the real world, product management functions, Achieving
compctitive advantage through product thinking and scaling a product business

a
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Unit Economics for Startups

MNIT Innovation And lncubation Centre (MllC) and Department of Management Studies in association
with llC MNIT is organized a Session on Unit Economics for Startups on 2nd November, 2020 through
online platform. The expert for this session was Mr. Paresh Gupta- a 6 times TEDx Speaker, Founder and
CEO GlobalCentrefor Entrepreneurship &Commerce (GCEC), Brand Ambassador Rajasthan Government
Youth and Sports activities and Resident Mentor at MllC Jaipur. He practically explained the participants
the various aspects and importa nce of u nderstanding u n it economics for startups.
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MIIC Winter Internship program
As Winter Internships are an integral part of B.Tech, MJech, BcA, McA, BBA, MBA and other
stream curriculum and MllC's Winter lnternship Program (WlP) is a great opportunity to gain
experience in research, develop project development skills and enhance one's knowledge
through real Industrial problems. The program was for 1 to 5 months duration, commencing
from 15 December, 2020. Students were allocated self-contained projects by academic
supervisors and startups, spanning a broad range of subject areas and feeding directly into
current research and teaching activities. DuringWlP, each studentwas assigned a project and is
also trained to handle various equipment and machines in the laboratory. Continuous
evaluation of the student's progress was supervised by the project head of various domains.

FouroftheMllCincubateesshowedinteresttoconductthewinterinternshipprogram. Theprogramswasindustry/projectbasedand
addressed the fundamentalunderstandingas wellasthe applications relatedtothespecific domain

startup saturday-Bu ilding a sustainable social venture
MNIT lnnovation And Incubation Centre in association with Headstart organized a Startup Saturday
on 12 December,2O2O on the 'Building a Sustainable Social Venture'. The theme focused on Social
ventures as they must adhere to both social goals and stiff financial constraints"the Speakers of the
programwereMr.NiteshKumarJangirFounder&CEO,CoeoLabs,Forbes30Under30and Member
of World Economic Forum and Mr. Pratap Raju Founder, The Climate Collective, India Head and MD,
PR Climate Studlo
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Innovative Talk on Post COVID recovery
The Ayurvedic way: Nuskha Kitchen (an MllC incubate) in association with MNIT Innovation and

lncubationCentre,brought anexperttalkonPostCOVIDrecovery-TheAyurvedicwayonSunday,20th

Decemlrer, 2020. The speaker was Dr Shiv Kumar Sharma, Sr. Medical officer-in-charge, District
Ayurveda Hospital, Pali having over 30 years of experience in Ayurvedic medicine. He is a Dhanwantari

awardee, and a Rajasthan Gaurav Awardee. He shared his take on the path of recovery post COVID and

ansered the queries raised by the participants
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Emerging Trends in Edtech Industry in 2027
Online education and NEP are goingto redefine the Edtech industry in 2021, keeping in mind such goals,

MNIT lnnovation And Incubation Centre in collaboration with Neos Angels Network organized a

session on'EmergingTrends in Edtech industry in 2021' on76th )anuary 2020.The session wastaken by

Mr. Paresh Gupta, Founder & CEO, GCEC, 6X TEDx Speaker, MBA from LSBF and SRCC Grad Angel

lnvestor in conversation with Mr. Nikhil Agarwal Founder, Dream Wallet, Former Sr. Analyst, JP

Morgan. Most of the participants were Startups in Ed-tech domain who immensely benefited by the

vision shared by the speakers
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A Webinar on Innovation And Benefits of Intellectual Property Rights:
MSME- Development lnstitute Jaipur, Government of India in association with MNIT lnnovation And
lncubation Centre organized lncubation Centre Jaipur organized a Webinaron Innovation and Benefrts
of Intellectual Property Rights (lPR) for Startups and Business lncubatees which was held on 21
December,2O2O.The participants included Startups Promoters, Entrepreneurs, Incubation Centre
administrators, Management Professionals and Faculty &Students . The Webinar had four exclusive
sessions on How to build your own Brand and Strategies to keep your Business Competitive, Policies
and Schemes of Ministry of MSME, Government of India.,Protect Business Innovations via Patent & lp
Risk Management and Digital means for Cost-Effective Marketing conducted by Ms. Rimjhim Mathur,
Advocate- lP Attorney, Mr. Vikas Gupta, Deputy Dlrector MSME-Dl Jaipur, Dr. Rohit Jain, Patent &
TrademarkAttorney, Trade lnnovation Services,Jaipurand Mr. Paresh Gupta, FounderGCECJaipurand
6 time TeDx Speaker respectively

An Expert Talk on 7 Key Take-aways For Making Your Start-up Successful
MNIT Innovation And Incubation Centre Jaipur organized An Expert Talk on "7 Key Take-aways For

Making Your Start'up Successful" on Saturday 30th January, 2021. Startup founders who wonder
whether they had the right co-founder and the right founder equity split or wanted to hear what no

one will tell you about fundraising were invited to attend the talk. The Speaker was Ms. Khyati Jha,

founder of The Social Tree, a transaction advisoryfirm that focuses on the startup funding and startup
funding experience. The Social Tree has advised multiple early-stage startups and has also helped

founders secure seed funding. The interactive seesion saw participants raising their queires and

benefi tingfrom the advice of the expert.
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Digital Marketing Conclave 2.0
After the grand success of 2079'Digital Marketing Conclave 1.0' MNtT lnnovation And lncubation
Centre and Polysol Infotech Private Limited (a registered startup company at MllC) organized a'Digital
MarketingConclave 2.0'on 31st Janua ry,2O2t.ln this webinareminent 8 speakers from web and digital
industry shared their views on different topics and 500 participants participated in this conclave and
learned theSuperSkills of 2021

Design and Course Conduction: Fundamentals of Entrepreneurship Course for llGJ
MNIT Innovation And Incubation Centre designed and conducted a course on Fundamentals of Entrepreneurship for the ll year
students of its partner organization lndian lnstitute of Gem and Jewellery Jaipur. In this course the students were exposed to
nuances ofentrepreneurship domain.The course was conducted from 8th February,20 27to76thFebruary,2021through online
medium

Design and Course Conduction: Launching Startup Course for llGJ
MNIT InnovationAnd Incubation Centredesigned and conducted a course on LaunchingStartupsforthefinalyearstudentsof its
partner organization Indian lnstitute of Gem and Jewellery Jaipur. In this course the students were exposed to nuances of
Innovation and startup domain. The course was conducted from 8th February, 2o27too3th Februa ry,2o27,n;"";;;;;;
medium.
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Expert talk on Policies and schemes of MSME, Government of India
MNIT Innovation And lncubation Centre (MllC) in association with MSME-Development lnstitute
Jaipur' Government of India organized an Expert Talk on Policies and Scheme of MSME (Ministry of
Micro, Small and Medium Enterprise) to expose startups, ecosystem stakeholders, student innovators
with the schemes of MSME, Government of India on 19th February 2021through online platform. The
speaker for the program was Ms. Anila Choraria, Assistant Director MSME-Dl Jaipur she gave her
views on the benefits of government schemes and policies. Registered incubatees of MllC and
ecosystem startupsofRajasthan interacted with heraboutvariousgovernment schemes and benefits.
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Expert Talk on Startup Compliance with the Ministry of Corporate Affairs
MllC organized and invited Faculty, Startups, Entrepreneurs, Incubation Centre administrators,
ManagementProfessionalsandStudentstoattendtheMinistryofCorporateAffairson20M arch,2O2Board
meetings, . Ms. Sruti Gupti, CS and MllC mentor covered the topics like Extra ordinary general meetings,
Annual general meetings, Annual filings, Event based fillings, Director compliances which helped the
participants in their fi llings and compliance works.
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Startup Valuations and Fund Raising "on27 March, 2O2l
MNIT lnnovation A.nd lncubation Centre (MllC) and llC MNIT Jaipur in association with Neos

Angels Network is organised a session on 21st March, Sunday on "Startup Valuations and Fund

Raising ". First step of startup fundraising is to understanding the financials and valuations of any

startup so taking this mind this session was organised. Selected startups got one-on-one financial

review opportunities with an expert.

Ecosystem Partnet

How to plan for startup:
Legaf and Ethical Steps: A session as organized on 31st March, 2O2t by Department of Chemical Engineering and MNIT

lnnovation And Incubation Centre to help and provide the knowledge of legal and ethical Stepswhile planningto start a startup.

Many students and startup promoters were benefited during this webinar and they go an overview on how to take each legal

steps.

Interactive Session with Successful Startup Founders:

. An f nteractive Session with Successful Startup founders was organized on 31st March, 2027by Department of Chemical

Engineering and MNIT lnnovation And Incubation Centre to give insights about the journey of startup and entrepreneurship.

Successful entrepreneurs answered the queries of aspiring entrepreneurs duringtheir session. Mr. Vikram Sharma, Director
Mystic Brains Pvt. Ltd. shared the experiences of his entrepreneu rialjourneywith the participa nts.
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Auditor of the society

R. Pradhan & Co. was established in July 2O73with the objective of serving the clients in the field of
Managementconsultancy,DirectandlndirectTaxes.Thefirmisexpandingits operationdaybydayintothe

fieldoffinancialservices,ConsultancyandAdvisoryServices tomanyreputedbusinessentities

.Byprovidingrequisiteadvisory,consultancyormanagementservicestothebusiness entity

'ByprovidingplatformtochannelizewithotherCAfirms,lndustry,ArticleTraineesandJobseekers

'Byprovidinglifeadvisorytothestudents,whoarepursuingCAandlookingforthe mentorforthecareer.

Mr. Rohit Pradhan is a dynamic personalitywith experience of more than 9 years in Business

Management, Tax Consultancy, Management Consultancy and Training on lndirect Taxes. Simultaneously,

he is engaged into providingTrainingto students and is also serving as counselorto them.

Withcoreexpertiseinthetaxationconsultancy,hehasbeenservingbusinessentitiesand entrepreneursin

va ried areas like compliance, consu lting, structuring and litigation.

He is being the guest faculty at various universities on various topics like Advance Excel, Leadership

Management, and Gender Sensitivity.

Mr. Pradhan is CertifiedAccredited GsTTrainerfrom NationalAcademyof Customs, IndirectTaxes

and Narcotics (NACIN) for providing training to trade and industry. As far as professional experience is

concerned, Rohit is engaged in organizing GST awareness programs at various professional forums. He

always believes in doing innovative things so in that line, he is engaged in identifying prospective business,

establishing strategic partnership and alliance,generating businessfrom existingaccounts and achieving

profi tability and increase the revenue growth



Charrered Accounlants
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we have audited the accompanying financial staternents of MNrr
rNNovATroN AND rNcuBATroN CENTRE, jaipur, which comprise of
Balance Sheet as at March 31, }ozL, and the Income and Expendlture

Account for the year then endecl, and a summary of significant accounting
policies ond other explanatory information

M ana gem ent's Responsi bility for the Fina ncial Statements

Management is responsible for the preparation of these financial statements
as required by Law, This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation of the financial

slatements that are free from material misstatemenl, whether due to fraud or
error,

Auditor's Responsibility

Our responsibilily is to express an opinion on these financial statements based

on our audit, we corrducted our audit in accordance with the Standards on

Auditing issued by the Institute of chartered Accountants of India. Those

standards require that we comply with ethical requirements and plan and
perform the audit tq obtain reasonable assurance about'whetherthe financial

UU.35, Bhardwal Marg, Calglri Rcad.
Malviya Nagar. lai pur-302017
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statements are free from material rnisstatement, An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor,s
judgment, including the assessment of'the risks 0f mater.ial misstatement of
the financial statements. In making those risk assessments, the auditor
considers internal control releva'nt to the entity's preparation and fair
presentation of the financjal statemgnts:in order'to design audit procedures
that ar€ appropriate in the circumstances. An audil also fncludes evaluating
the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as weil as evaluating the overall
presentation of the financial statements.
we believe that the ,audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the
explanations given to u5, the financial statements of the society for the year
ended March 3r, zo21 are prepared, rn ail material respects, in accordance
with the accounting principles geperally acc€pted in India. We have obtained
all the information ahd explanation that we required. in our opinionn the
annexed Balance sheet and lncome and Expenditure account of the Society
gives true and fair view of the financlal year of the Society according ,to the
best of our information and explanation given tq ug and as shown by the books
of accounts of the society. we further report as.unde'

(a) Acc unts are maintained r:egularly and in accordance with accounting
principles generaily accepted in tndia.



(b) Receipts and disbursements are properly and cor.recfly shown in the
accounts.

(c) All books, deeds, a.ccounts, vauchers c,r other doeuments or records
required by us were produced before us.

(d) No property or funds of thg soeiety were applied for any object or pulipose
other than the object or purpose of the Society.

(e) Remarks : NIL

FoTRPMDHAN&CO

(Char:tered Accountants)

FRN 018477C
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Tl*
Rohit Pradhan

(Partner)

M.No 411652

Date: 09-09-2021

Place: Jaipur

U DIN : 2 14 1 1 55-2AAAAAY1S5'1



MNIT INNOVATION AND INCUSATION CgNTRg
Jawahar Lat Nehru Mnf€, Malviya Nagar, Ialpur

BAt_ANCE SHEET AS ON 31 MARCH, 2021

Notes forming part of ,accolnLs aE perschedule,g
This isthe Balance,sheet ref*red to in our tepiit-t gf even Datii

FORRPfiADHAN&CO.

icHARTERED ACCOUNTANTSI
TCIR.MNIT'INNOVAT|ON & I}ICUBATION CEIIITRE

Rohit Pradhan
Partner
M trlo 411652

Oate l:09-09-2021
Placer JAIPUR
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MNIT INNOVATION AND INCUBATION CENTRE
Jawahar Lal Nehru Marg, Malviya Flagar, Jaipur

INCOME & IXPENDITURE ACCOUNT FOR TI{F YEAN rNPTO 31 MARCH 2021

FORRPRADHAN&CO. FOR M!{Ir II\INOVAIION g INCUBATIOf.{ CENTEE
{CHARTERED ACCOUN|TANTS}

MNo411652 \i]'-'r.""aj
-1{;..,1r-

Date :.09-09-2021
Place:- JAIPUR

U DIN:- 21411652AAAAAYLSS1

FRN 018477C#;*o /E-sRu.
RohitPradhan f# "!s'.)*;::::'""'""' \:l-"T:'iT'J';';
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This is the Income and Expenditure Account referred to in our report of even Date
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MNIT lnnovation and lncubation Centre
Jawahar Lal Nehru Marg, Malviya Nagar, Jdipui

FOR MNIT INNOVATION & INCUBATION CENTRE
FOR.R.PRADHAN.& CO.

{cHARTERED Atcounrnruis;
FRN 018477C -//*r(r:

:;11gl-x<-r'
Rohit Pradhan

Partfi€r
M No 411652

Date:- 09-09-1021

Place:- JAIPUR

UDINr 21411652AAAAAY1851
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Dr. Udaykumar R. Yaragattl
(Presldentf -l
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